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以外，国际社会也提出了各种各样的纠纷解决机制，其中以 IMF 推崇的 SDRM




















































There are always a lot of sovereign debt dispute, because of the irresponsible 
behaviors of the creditors and debtors in global financial market. In order to deal with 
these disputes, all sides concerned have bring forward all kinds of solving 
mechanisms, while asking both creditors and debtors to change their own behaviors 
directly. The mechanisms such as SDRM created by IMF, CACs supported by United 
States and HIPC initiative are all based on the concern of debt quantity. With the 
solving of Saddam’s debt after Iraq war, an ancient theory——doctrine of odious debt 
was reintroduced and catch the attention of international society.  
In traditional, odious debt means sovereign debts meet following conditions: first, 
absence of consent; second, absence of benefit; third, creditor awareness. There are 
three types of odious debt: subjugation debt, war debt and regime debt. Theoretically 
speaking, the doctrine can be used in debt negotiation, international court and other 
contexts, but as the doctrine is not feasible and creditors want to control the process of 
debt restructuring, it was rarely adopted. After realizing the problem, scholars began 
to amend the doctrine and design mechanisms to apply it from 2003. As a result of 
this, new doctrines such as illegitimate debt, odious financing, odious creditor and 
illegitimate international financial system were introduced. The application 
mechanisms can be classified as judicial framework, executive framework and 
contract framework. Deviating from expected result, these new doctrines and 
mechanisms make the situation more complex. Based on the review of above research, 
this paper construct a dynamic game model based on the reputation model to describe 
the status quo of sovereign debt market, in which both creditors and debtors prefer the 
trigger strategies. The new equilibrium implying that odious debt doctrine can 
improve the sovereign debt market. In the end of this paper, combining with Chinese 
government concessional loan, some policy recommendations will be given to avoid 
odious debt problem and maintain a good image in international society. 
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外债，如 1983 年结束了军政府统治的阿根廷、1986 年推翻了 Ferdinand Marcos























Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
